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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR 
ENDED 30 JUNE 2025

Note 
2025 2024

$
Income 

Revenue 3 174,823 279,312

Government Subsidies 3 16,484 -

Total income 191,307 279,312
 

Less: Expenses 
Accountancy expenses (3,500) (1,700)
Depreciation and amortisation expenses (347) (465)

Employee benefits expenses 4 (114,055) (148,198)

Other Expenses 5 (99,578) (99,598)
 

(Loss) Profit for the year (26,173) 29,351

 
Total comprehensive income for the 
year (26,173) 29,351



STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2025 

 

Note 
2025 2024

$
Assets  

Current Assets  

Cash and cash equivalents 6 23,272 37,952
Trade and other receivables 7 7,036 6,807

Total Current Assets  30,308 44,759

Non-Current Assets  

Property, plant and equipment 8 1,041 1,389

Total Non-Current Assets  1,041 1,389

Total Assets  31,349 46,148

Liabilities  

Current Liabilities  

Trade and other payables 9 16,381 4,958
Provisions 10 3,358 3,406

Total Current Liabilities  19,739 8,364

Non-Current Liabilities  - -

Total Liabilities  19,739 8,364

Net Assets  11,610 37,783
 

Equity  

Retained earnings 11 11,610 37,783

Total Equity  11,610 37,783

 

 

 

 

 

 

 

 

 

 

 

 
 



STATEMENT OF CHANGES IN EQUITY AS AT 30 JUNE 2025 

 

Note 
RETAINED EARNINGS TOTAL

$ $
Balance at 1 July 2023  8,432 8,432
Profit attributable to members  29,351 29,351 

Balance at 30 June 2024  37,783 37,783

Profit attributable to members  (26,173) (26,173) 

Balance at 30 June 2025  11,610 11,610

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 



CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2025 

 

Note 
2025 2024

$ $
CASH FLOWS FROM OPERATING ACTIVITIES 
Receipts from customers 191,307 274,694
Payments to Supplies  (93,166) (102,321)
Payments to Employees  (112,817) (146,880)

Interest Received  - -
Interest Paid  (4) (165)
Net Cash provided by (used in) operating 
activities  (14,680) 25,327

  

CASH FLOWS FROM INVESTING ACTIVITIES  

Proceeds from sale of plant and equipment  - -

Payments for plant and equipment  - -

Net cash used in investing activities  - -

  
CASH FLOWS FROM FINANCING ACTIVITIES  
Proceeds from share issue  - -

Proceeds from borrowings  - -

Dividend Paid  - -
Net cash provided by (used in) financing 
activities - -
  
Net decrease in cash held  (14,680) 25,327

Cash at beginning of financial year  37,952 12,625

Cash at the end of financial year 6 23,272 37,952
  

  

 



Notes to the Financial Statements for the Year ended 30 June 2025 

The financial report covers Layton Vision Foundation Ltd as an individual entity. Layton Vision 
Foundation Ltd is a not-for-for profit company limited by guarantee, incorporated and domiciled in 
Australia. 

The functional and presentation currency of Layton Vision Foundation Ltd is Australian dollars. 

Comparatives are consistent with prior years, unless otherwise stated. 

 
1 Basis of Preparation 

The directors have prepared the financial statement on the basis that the not-for-profit company 
is a non-reporting entity because there are no users dependent on general purpose financial 
statements. These financial statements are therefore special purpose financial Statements that 
have been prepared in order to meet the requirements of the Collections Act 1996. 

 

The financial statements are prepared on an accruals basis. They are based on historic costs and 
do not take into account changing money values or, except where specifically stated, current 
valuations of non-current assets. 

 

The financial statements have been prepared in accordance with the recognition and 
measurement criteria of the Australia Accounting Standards and the disclosure requirements of 
AASB 101 Presentation of Financial Statements and AASB 108 Accounting Policies, Changes in 
Accounting Estimates and Errors.

 

The significant accounting policies disclosed below are those which the directors have determined 
are appropriate to meet the needs of members. Such accounting policies are consistent with the 
previous period unless otherwise stated. 

 
2 Summary of Significant Accounting Policies

 
Property, plant and equipment

 

Each class of Property, plant and equipment is carried at cost value less any accumulated 
depreciation. 

 
Depreciation 

 
Property, plant and equipment excluding freehold land, is depreciated on a diminishing value 
basis over the assets useful life to the Company, commencing when the asset is ready for use. 

 
 

 Provisions 

 

Provisions are recognised when the company has a legal or constructive obligation, as a result of 
past events, for which it is probable that an outflow of economic benefits will result and that 
outflow can be reliably measured.



 

Provisions are measured at the present value of management's best estimate of the outflow 
required to settle the obligation at the end of the reporting year. 

 
Cash and Cash Equivalents 

 
Cash and cash equivalents comprises cash on hand and cash at bank.  

 
Revenue and Other Income 

 

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable 
that economic benefits associated with the transaction will flow to the company and specific 
criteria relating to the type of revenue as noted below, has been satisfied.

 

Revenue is measured at the fair value of the consideration received or receivable and is presented 
net of returns, discounts and rebates.

 
Grant Income 

 

Non-reciprocal grant revenue is recognised in profit or loss when the entity obtains control of the 
grant and it is probable that the economic benefits gained from the grant will flow to the entity 
and the amount of the grant can be measured reliably.

 

If conditions are attached to the grant which must be satisfied before the entity is eligible to 
receive the contribution, the recognition of the grant as revenue will be deferred until those 
conditions are satisfied. 

 

When grant revenue is received whereby the entity incurs an obligation to deliver economic value 
directly back to the contributor, this is considered a reciprocal transaction and the grant revenue 
is recognised in the statement of financial position as a liability until the service has been 
delivered to the contributor, otherwise the grant is recognised as income on receipt. 

 
Interest revenue

 
Interest revenue is recognised using the effective interest rate method.

 
Comparative Amounts 

 
Comparatives are consistent with prior years, unless otherwise stated.

 

Where a change in comparatives has also affected the opening retained earnings previously 
presented in a comparative period, an opening statement of financial position at the earliest date 
of the comparative period has been presented.



 
2025 2024

  $
3 Revenue and Other Income 

Interest Received - -

 Donations Received  124,734 235,720

 Fundraising Income  43,399 33,445
 Education Income 6,690 10,000
 Government Subsidy 16,484 -

 Other Income - 147

 191,307 279,312

 
4 Employee Benefits Expenses

 
 Salaries & Wages 103,084 132,575
 Superannuation Contributions 10,169 14,304
 Staff Recruitment - 440
 Workcover 802 879

114,055 148,198

5 Other Expenses 
  
 Advertising 163 828
 Audit Fees - -
 Bank Charges 591 379
 Contract Payments - 47
 Entertainment - 104
 Event Costs 27,890 33,494
 Fellowships - Research - -
 Hire/Rent of Equipment - -

Insurance  1,352 -
Interest Paid 4 167

 Office Supplies 358 1,503
 Rent  48,036 45,259

 Repairs & Maintenance - -

 Research Consumables 21,184 17,697
 Sundry Expenses - 120

  99,578 99,598

   



 Cash and Cash Equivalents  
   

6 Cash at Bank 23,272 37,952

 

 
 
Reconciliation of cash 
 
Cash and Cash equivalents reported in the statement 
of cash flows are reconciled to the equivalent items in 
the statement of financial position as follows:  
Cash and Cash equivalents 23,272 37,952

 23,272 37,952

   

 Trade and Other Receivables  

   

7 Current  

   

 Other Receivable  1,536 491
Trade Debtors 5,500 5,500
Prior Period GST Adjustment - 816
 7,036 6,807

  
Property, plant and equipment  

   

8 Plant & Equipment 8,182 8,182

 Less: Accumulated Depreciation (7,141) (6,793)

 Total Plant and Equipment 1,041 1,389

Total Property, Plant and Equipment 1,041 1,389

   

 
 
Trade and Other Payables  

  

9 Current  

   

 Other Payable 11,974 -

 GST Payable 4,407 4,218
PAYG Withholding Payable 740

 16,381 4,958

  
10  Provisions  

 
 
Provision for Employee Benefits  

   Superannuation Payable 3,358 3,406

 Total provisions 3,358 3,406

   



   

11   Retained Earnings

 

 Retained earnings at the beginning of the financial year 37,783 8,432

 (Net loss) Net profit attributable to members of the company (26,173) 29,351

 Retained earnings at the end of the financial year 11,610 37,783

   

12 Members' Guarantee  

The company is incorporated under the Corporations Act 2001 and is a company limited by guarantee. 
If the company is wound up, the constitution states that each member is required to contribute a 
maximum of $ 10 each towards meeting any outstandings and obligations of the company. At 30 June 
2025, the number of members was 3 (2023: 4). 

 

13 Statutory Information  
The registered office of and principal place of business of the company is: 

Layton Vision Foundation Ltd 
Level 3, HQ South Tower 
520 Wickham Street 
FORTITUDE VALLEY QLD 4006 
 




